
(ù

G^y^TRt

Date: February L4,2OI9

To,
The General Manager,
The Department of Corporate Relations'
The Bombay Stock Exchange Limited.,
25th Floor, Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001.

Dear Sir/Madam,

Sub: Intimation of the Outcome of Board Meeting - Reg.,
Ref: Our Board Meeting Notice Dated 5th February,2OL9

l.¡¡¡...r¡I¡tI¡I!¡.¡I.¡1...¡¡...¡...t¡!.¡!lr¡¡tll!.r¡lt¡¡lt¡.....1¡III¡¡¡.¡..!.

We wish to inform you that the Board of Directors of the Company at therr meeting held today, i.e.

14th of February,2019 has Approved Un-Audited Frnancral Results for the Quarter ended 31't

December, 2018. A Copy of the results and Limited Review Repoft for the quarter ended 31.12.2018

issued by the Statutory Auditors M/s. N G Rao & Associates, Chartered Accountants enclosed for

your information.

The meeting was commenced at 11.304.M and Concluded at 12'45 P.M.

Kindly acknowledge the receipt of this letter'

Thanking you,

Yours truly,
For GAYATRI BIOORGANICS LIMITED

e.{ï**
C,V. Rayudu
Whole-time Director
DIN:03536579

lìegd. & Corp. Oilroc
Gayatri Biotlrganics L¡mited,81. 1st Floor. {i-:ì-1090. fsll fou¡cr-. f r!)1 4i) 6610 0111 l6€)1oO2z'2- L 1rìfo(d)gayatribroorganics.corrr
Raj Blr;rvarr Roa,l Sorntriigtrcia. Hyck:rabarl 500 0Lì2 Telarr¡;rrr,r I r!)1 40 uti10 O33lì gayatribiLr>rganir;s'(Dc¡rrratl.conr

cl¡l N0 : 1241 1 0TG1 gg1 plc01 3512 www.gayatribic-rorQ¿rilics.corn



þr
c^y^TRt

GAYATRI B¡OORGANICS TIMITED

Reg¡stered office: 83, Third floor, 6-3-1090, TSR Towers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082
Website: www.gayatribloorganics.com, CIN: 124110TG1991P1C013512

Rs. in lakhs
STATEMENT OF UNAUDITED STANDALONE FINANCIATS RESUTTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

(Rs, ln Lakhs unless otherwlse stated)

Sr. Particulars

Quarter Ended Nlne months ended Year ended
December 31,2018 September 30, December 31,2017 D€c€mber 31, Dec€mber 31, 2017 31,03.2018

IUnBudlted] (Unaudlt€dl fUnaudltedl (Unaudltedl fUnåudltedl lAudited)
1

2

3

4

5

6

7

8

9

10

77

L2

13

\4
t.5

16

t7

Revenue from operations (Refer Note 3)
Otlfer lncome

Total Revenue from operations (1+2)

Expenses (Refer Note 3)
Cost of Materials Consumed

Changes in lnventories of Finished Goods and Work in

Progress

Employee Benefits Expenses

Finance Cost

Depreciation and Amortisation Expenses

Other Expenses (lncluding Excise expense)
Total Expenses

Profit/(Loss) before exceptional and extraordinary
items and tax (3-4)

Exceptional ltems

Profit/(toss) before tax (5-6)

ïax Expense

Profit/(Loss) from continuing operations
Profit/(Loss) from discontinuing operations (Refer

Note 3)

Tax expense of discontinuing operations (Refer Note
3)

Profit /(Loss) from discontinuing operations after tax
(10-11) (Refer lJote 3)

Net Profit/(toss) for the per¡od (9+12)

Other Comprehensive lncome (net of Tax)

Total Comprehensive lncome/(Loss) (After tax)
(13+14)

Paid-up Equity Share Capital

Earnings per share (ln Rs.) (for discontinued
operations)
Basic

Diluted

(661.13)

(661.13)

(661.13)
(30,se)

(6er.721

7,878.81

(0.88)

(0.88)

t74.4L

L74.4L

L74,4L
(61,18

tL3.23
7,878.8L

0.14
0.14

(616.s0)

(616.e0)

(616.s0)

(616.s0)

7,878,8r

(0.78)
(0.78)

1870.27l-

187O.271

187O.271
(et.77)

(e62.04)

7,878.81

(t.221

lL.22l

(1,010.22)

(1,010.22)

(1,010.22)

(2.7s)

(L,0L2,97l,

7,878.81

(1.2e)

(1.2s)

(1,914.35)

(1,914.35)

(1,914.35)
(212.s3)

(2,126.89)

7,878.9r

(2.70l'
(2.70)

Regd. & Corp. Oflioe
Gayatri Bior-lrganicsLimited,Bl.1sl Floor,tì-3-1090. [SR louiers. I +91 4066100111 l661OO2?2 L rnfo@gayatribioorganics.oorn
Raj Bhurvzrn Road. Sorlajiguria. Hyderatrad 500 082. Telarrqana f : r91 40 6610 0333 gayatribioorganics@qmail.r;onr

crN N0: 124110TG1gg1 plc013b12 wwwgavalribioorgatttics..ttr
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Plac Hyderabad

Daut4lo2l20tg DIN:00005573

The above unaudited standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective
meetings held on February 14,2Ot9,

Pursuant to the approval from the members through postal ballot for disposal of its undertakings, the Company has entered ¡nto a Business Transfer Agreement
(BTA)on2SthNovember2016withM/s.BlueCraftAgroPrivateLimited(BAPL),fortransferofitsoperationsof manufacturingandsellingofstarchandits
derivatives along with ¡ts un¡ts " Un¡t 1 situated at NH-9, Nandi Kandi Village, Sadasivpet mandal, Medak Dist, Telengana and Unit 2 s¡tuated at Balabadrapuram
V¡llage, B¡ccavole Mandal, East Godavari Dist, Andhra Pradesh along with other current and non current assets and liabilities of the Company as stated in BTA on
a "slump sale" basis subject fulfillment of certain conditions. Operations of Un¡t-1 are carr¡ed out in the Company till date and operations of Unit-2 are carried out
till30.ll.20lSpendingadherencetoconditionsstatedinBTA. FormDecemberl,20lsandonwardoperationofunit-2arcarriedoutlnthenameofBluecraft
AgroPrivateLimited.ProfitorLossonsuchtransferhasnotbeenaccountedinthebooksoftheCompany s¡ncethetransferhasnotconsummatedasatthe
period ended December 31,2018. The revenues and expenses arising out of operations have been presented as'discontinuing operations'considering decision

the members for disposal of business and actions are being taken to complete BTA at the earliest

Operations are carried on by the company pending transfer of assets and liabil¡ties in pursuance of BTA entered into with BAPL and hence entire revenue from
ations represent revenue from Discontinued Operations (As per IND AS 105 -Non Currents Assets Held for Sale and Discontinued Operations ¡ssued by lCAl)

here under:

from discontinuing operations
before tax from discount¡nuing operations

2,818.01

3,479.L4
(661,13)

L8,526.67

20,44t.02
(1,914.3s)

.e.f April 1, 2018, the Company has adopted lnd AS 115 - "Revenue from contracts with customers" under the full retrospective approach, nccoidingly¡¡e
have been adjusted to give the effect of lnd AS 115, The effect on adoption of lnd AS 115 was insignificant on the financial results.

financial results have been prepared on a going concern basis based on a Comfort letter received from promoters of the Company for continued support to
the company w¡th all necessary assistance including financial and operational pending finalisation and crystallisation of business plans and, pending transfer of
assets and liabilities pursuant to BTA entered with BApL.

accumulated losses As at March 31,2018 amounted to Rs,18,429 Lakhs,which has completely eroded the networth of the Company, ¡nd¡cate the existence of
a material uncertainty that may cast significant doubt about the Company's abil¡ty to continue as a going concern.

Management Response to Quallflcatlon ¡n the Audltor's
The accounts have been prepared on a going concern basis based on Comfort letter received from Promoters for continued support to the company with all
necessary assistance including financial and operational.

The figures of earlier periods have been re-grouped, to be in conformity with current period's classification,
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Limited Review Reoort

To
The Board of Directors
M/s. Gayatri Bioorganics Limited.

We have reviewed the accompänying statement of unaudited financial results of M/s. Gayatri Bioorganics
Limited for the period ended 31,12.2018,This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a repoft on
these flnancial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagemenß to Review Financial Statemenß issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Note:

Pursuant to the approval from the members through postal ballot for disposal of its undeftakings, the
Company has entered into a Business Transfer Agreement (BTA) on 28th November 2016 with M/s. Blue
Craft Agro Private Limited (BAPL), for transfer of its operations of manufacturing and selling of starch
and its derivatives along with its units " Unit 1 situated at NH-9, Nandi Kandi Village, Sadasivpet Mandal,
Medak Dist, Telengana and Unit 2 situated at Balabadrapuram Village, Biccavole Mandal, East Godavari
Dist, Andhra Pradesh along with other current and Non Current Assets and Liabilities of the Company as
stated in BTA on a "slump sale" basis subject fulfillment of certain conditions. Operations of Unit-l are
carried out in the Company till date and operations of Unit-2 are carried out till 30.11.2018 pending

adherence to conditions stated in BTA. Form December 1,2018 and onward operation of unit-2 ar carried
out in the name of M/s. Bluecraft Agro Private Limited .Profit or Loss on such transfer has not been
accounted in the books of the Company since the transfer has not consummated as at the period ended
December 31,2018 . The revenues and expenses arising out of operations have been presented as
'discontinuing operations'considering decision by the members for disposal of business and actions are
being taken to complete BTA at the earliest

For NGRao&Associates
Chartered Accountants

Registration Number: 0093995

Membership No.207300

Place of Signature: llyderabad
Date: L4.02,20L9

HYDERNENO

ageswara Rao)

H. No.6-3-1186/A/6, (New No.32S), 2nd Ftoor,
Chinna Balareddy Building, Adjacent Lane to
ITC Kakatiya Hotel, Begumpet, Hyderabad - 500 016.

D. No.39-16-48/5,
Garuda HotelLane,
Labbipet, Vijayawada - 520010

8-22-51 1, FF3, Neeladri Towers
Pattabi Street, Gandhi Naga¡
Kakinada - 533 044.

E-mail : nageswararaog20T@gmail.com / nageswararaog@rediffmail.com


